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e Putting all your eggs in one
basket is a big no-no in the
entrepreneurial world.

e As a creator and business
owner, you can find ways to
earn additional income through
multiple online channels.

® These are some ideas to help
you diversify your revenue
streams and income.
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AFFILIATE MARKETING

Affiliate marketing is a commission-based marketing strategy
where you earn money by generating traffic and leads to other
businesses. It's one of the top ways to generating passive
income and multiple revenue streams.

We will cover this strategy first as it is the easiest to execute
then dive into the others. If you have an established online
presence, affiliate marketing can be a stable source of passive
iIncome.

There are different ways to leverage affiliate marketing that we
will include as well:

0 AFFILIATE: PRODUCT/SERVICE
REVIEWS

Find brands relevant to your target audience and publish a piece of content that puts
them in the spotlight. Leave affiliate links and watch the traffic earning you some nice
money on the side.

How to do it:

® Analyze your website/channel to make sure you have a decent amount of traffic.

e Research the market to find brands relevant to your target audience.

* Qutreach via email or social platforms asking for affiliate/partnership links.

¢ Include links in your content (video description, podcast description, blog post,
etc).

e Earn commission per click or conversion.
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Fitness channel reviewing workout products

Housekeeping blog reviewing shaker bottles and placing affiliate links.
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AFFILIATE: PRODUCT/SERVICE
COMPARISONS

Comparisons mean more affiliate links and more potential revenue, but at the same
time, you'll have to pick one that stands out. Businesses don't like to seem inferior to
their competitors, so it may be a bit difficult to get links.

Environmentalist YouTube channel reviewing zero-waste laundry
detergent products
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A review channel comparing different charcoal grills.
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04 AFFILIATE: PRODUCT PLACEMENT

Affiliate partners don't always have to be “in your face.” You can subtly include the

affiliate partner while covering a related topic and interested parties will go to the

website.

How to do it:
e Qutreach brands for affiliate links.
e Add links to existing, evergreen, or new content.

e Profit.

Amazon affiliate links placed in a regular pasta
recipe on a cooking blog.
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SPONSORED CONTENT

Sponsored content means that brands will pay a lump sum in advance for you to
mention them and link to their website. Unlike affiliate marketing that makes smaller
but constant revenue, this will usually get you a heftier lump sum upfront.

e OQutreach brands with proof of traffic and your audience insight.
e Research the market value of your content and strike a deal.
¢ Create sponsored content.

Online card game video creator sponsored by a renowned website
dedicated to the same game
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Daily newsletter with their sponsor below the heading
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SELLING YOUR MERCHANDISE

If you managed to build a reputation and brand voice you shouldn’t have

trouble selling merchandise to your loyal audience. Shirts, mugs, hats, and other
miscellaneous with your puns, inside jokes, and distinguishable properties are a great
way to connect to your community and profit.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

e Think of the type of merch your audience would like (t-shirts, mugs, hats, etc)
e Create a storefront on your website (use Hyax to simplify)
e Find the most profitable way to produce your merch (print on demand?)

® Market your merch in your content

.
ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Youtuber Mr. Beast’s online merchandise store
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Morning Brew’s (newsletter) online store
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07 WHITE LABELING PRODUCTS

You don’t have to make your own products to go along with your content. Instead,

you can find white label companies that produce high-quality products for low prices,
brand them, and sell them as your own. For example, if you have a fitness course, you
can brand and sell white-labeled fitness apparel or training gear.

Research your niche to find products your audience would need
Find a reliable white label manufacturer
e Calculate manufacturing, branding, and distribution costs (is it worth it?)

e Launch a store (Hyax, or sell on Amazon, eBay...)
e Market your products and look for ways to improve the next batch.

Houseplant subscription/membership website
white labeling products



https://youtube.com/hyaxapp
https://twitter.com/hyaxapp
https://linkedin.com/company/hyax
https://instagram.com/hyaxapp
https://facebook.com/hyaxapp

...........................................................................................................................................................................................................

Fulltime Filmmaker Gear is Whitelabeled
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YOUTUBE ADS

If you're creating YouTube videos the first thing you should do is join their partnership
program. Among other benefits, it helps you place ads in your content and earn a
chunk of the ad revenue. But before you start, make sure you're living in a country
where this feature is available and have at least more than 4k subscribers (if you're not

- what are you doing?!)
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e Make sure you're a member of the YouTube partnership program ( ).

e Link your account.

. o
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e Choose which video to monetize by following

. o
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Yeah, we've all been interrupted in the middle of watching a video
with these types of ads... But hey, it pays!
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09 ADSENSE ON YOUR WEBSITE (PPC)

If you have a blog or a website that drives a lot of traffic, PPC (pay-per-click) advertising
is a good way to earn some money on the side. Google will then use its smart

marketing parameters to always display ads relevant to your audience and you'll get a
commission whenever someone clicks on it!

e Sign up for
i o Place the AdSense code on your website.
: o Track clicks to see if you're getting passive income.

.
.
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A Google AdSense ad on a fishkeeping blog.
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SELLING AD SPACE

While AdSense will cherry-pick the ads for you, you can maintain autonomy by selling
your ad space to those you deem worthy. Of course, it will take more work to sell your
ad space and then insert the banner ad into your website. However, it's guaranteed
revenue which can work wonders for your cash flow.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

: o Analyze the number of quality visitors to your website to determine the pricing.
® Research your target audience to see what to advertise.

: o Track your website heat map to see the best places to set up ads.

e Compile a list of potential products/services and reach out.

e Close the deal and earn a fixed price every month.

.
. o
oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

A unique ad placed on a car blog (no native ads or AdSense)
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1 PAID APPEARANCES
|

If you have a vast or extremely niche audience, chances are others will pay to feature
in your content. Creators will pay a hefty amount to promote their content on
popular sites, vlogs, and podcasts. This works similar to sponsorships, but this time

you're actually renting out an entire content piece to another brand instead of just
mentioning it.

How to do it:

Think of types of content someone would pay to publish on your website.
Compile a list of suitable candidates and reach out offering them an
appearance.

e Don't go overboard with guest posts/videos/etc. Your community comes back
because of you.

Guest blog post example
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A Google AdSense ad on a fishkeeping blog.
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MEMBERSHIP WEBSITES

Membership websites provide a platform where content creators can turn their
passion into a lucrative business. If you've amassed a decent following there’s a chance
that some of them would gladly pay to gain access to exclusive content, membership
groups, special offers, or to ask you questions directly. Nowadays, membership
websites are becoming more popular and relatively easy to build with proper tools.

e Think of the best type of membership for your community (length, type, price,
what content will remain free, etc).

e Create a membership website easily using Hyax.

e Create a board where your members can easily interact (social media group,
slack group, forum, etc).

® Market your membership website to your community.

e Keep cultivating your members with consistent, quality content.

...........................................................................................................................................................................................................

Neiru - nail artist membership website
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...........................................................................................................................................................................................................

Savvy Retire - Wealth Management Membership Website

...........................................................................................................................................................................................................

World Architecture - Membership Website for architects

around the globe
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1 3 GATED CONTENT

You can pick and choose which content you want to “gate” or put behind a paywall.

Unlike membership websites where most of the content is “locked,” gated content
allows you to cherry-pick the best of the bunch. You can then make that premium
content available for a certain amount.

How to do it:
Create free content to build authority in your niche.

Brainstorm and research the demands of your niche.
e Think of content that would monetize.
e Take time and effort to make genuinely interesting and quality content.
e Use tools like Hyax to gate premium content.

Daily Telegraph is just one of the online news outlets that gate the
content for non-subscribers
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Salesforce.com gates their content to collect leads

...........................................................................................................................................................................................................

Mixergy allows you to browse all their interviews, but you need to
sign up to listen
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1 4 MASTERMIND GROUPS

Mastermind groups are places where like-minded people gather to discuss ideas,

resolve questions, and network for potential business opportunities. It's a step behind
a full-fledged membership, but it's a pretty good way to add an extra benefit to your
audience and monetize your influence.

Choose the best platform to create your mastermind group (social media group,

message board, forum, etc).

* Make the group private/locked unless you're personally invited or have an
account.

e Think about the best monthly fee for being a group member.

e Make a good marketing strategy to promote the group (benefits of becoming a
member)

* Reward early adopters with discounts and special offers.

e Stay active in the community.

Eccountability connects members to different “tribes”
best suited to their goals
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Trends.co has multiple mastermind groups where
members can discuss ideas
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SELF-PUBLISHED BOOKS OR MAGAZINES

If people in your niche are looking up to you and your content, there's a big chance
they'd pay for premium insight. Nowadays, you have all tools necessary to write,
publish, promote, and sell your book or magazine online.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

e Research ideas that you'd like to publish.
e Qutline and write a book/magazine using a simple tool like Google Docs.
e Design (or pay someone else) to design a cover page, back page, etc.
e Turn your book or magazine into a .pdf.
: ® "Gate” the file so only those who pay/subscribe can get access.
i e Publish your book/magazine and promote it through all channels.

Uppercase magazine is a self-published magazine on Shopify
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Tim Ferris self-publishes and promotes his book through sales

funnels on his website

Foundr.co self-published magazine is becoming one of the most
popular business magazines online
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NEWSLETTERS

Nothing better than getting your daily/weekly/monthly digest from your favorite
sources of information. You can use a newsletter to promote all your work, add
sponsored content, or, and drive traffic to your other revenue sources.

e Create an opt-in form on your website for others to leave their email address.

e Use lead magnets to make others sign up for your newsletter.

e Find the email marketing client that suits your needs (MailChimp,
ActiveCampaign, etc)

e Design your email and start sending the first newsletter to your contacts.

e Ask for feedback and improve content constantly.

Nathan Latka built authority in SaaS niche and utilizes a newsletter to
promote his brand and keep his audience engaged
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Sam Parr’s the Hustle summarises daily business news in an

engaging newsletter

Sam Parr's the Hustle summarises daily business news in an
engaging newsletter
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1 7 COURSES
E—

If you're good at something, other people will gladly pay to reach the same level.
Therefore, creating and selling courses is a two-way satisfaction: you monetize your
passion while teaching someone else to become good at the same thing.

How to do it:

e Think of your course structure (one big course or multiple that cover different
areas etc).

® Get all necessary equipment and tools to create a course (screen recording
and video editing software, good camera and microphone, etc).

* Upload your course to the course creator (you can use Hyax).

e Think of pricing.

* Promote your course to your audience.

e Add new courses over time with new information.

Influential Youtuber Parker Walbeck earn 7-figures from
his filmmaker course
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Harmon Brothers have one of the most famous

marketing courses online

Adrenaline junkie? You can make mountaineering courses
like the ones at Chamonix.
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1 8 DONATIONS

Membership websites aren’t the only way you can monetize your content. If your

audience is still small or you don’t want to oblige them to a membership, you can use
donation websites instead. That way your audience can support you whenever they
can and with the amount they deem appropriate.

Make an account on one of the donations websites such as Patreon,
BuyMeaCoffee, etc.

e Set up a donate button on your website (e.g. PayPal has this option)

e Letyour audience know about the opportunity to donate - mention frequently in
your content.

® Be sure to thank your audience (special mentions etc).

e Keep posting quality content so you'll always have supporters.

Buy Me a Coffee offers a casual, non-obligatory way to
fund your favorite creators
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Patreon allows the audience to choose the monthly amount that
they’d donate to their favorite creators, in return for exclusive content

(similar to memberships)
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SERVICES

Influencers and content creators frequently offer services in their niche. After all,
that's what you're good at. So, if you have a business blog, you can offer financial
consultation service for example. On the other hand, if you have a marketing blog,
offer clients to market their product or service. Even gardening blogs can help their
readers decorate their outdoors!

40 © 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000,,_

e Build authority in your niche by promoting expertise through content.

e Establish yourself as a go-to person to solve the problems of your target
audience.

e Use Hyax to make a funnel on your website/email drip to promote your service.

e Market your service with testimonials, paid ads, email etc.

B
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Examples:

Hyax founder and acquisitions expert Jack Paxton offers consulting
services on his personal website.
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Be Gracefully Fit is a fitness membership website that offers

consultation services to potential members.
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EVENTS

Events (live and virtual) can be pretty appealing to both your peers and your audience.
It allows you to promote your brand while also providing tons of value to the people
attending. Events need to have relevant speakers as well as behind the scenes where
others can meet-up, network, and have exchange ideas. Thus, events need a lot of
planning in advance before execution.

e Plan the big picture (key goals, concept, entrance fee, partnerships)

e Choose the time & date (does it overlap with other similar events, time zones
of your most relevant audience, etc).

e Prepare to limit potential damage (think of ‘what if’ scenarios, test multiple
times, appoint someone to take care of the tech and logistics)

* Promote the event with heavy marketing.

e Make sure your participants can engage with speakers and amongst
themselves.

e Plan for post-event period (report articles, pieces of content for social media,

distribute videos and other media to participants, etc).



https://youtube.com/hyaxapp
https://twitter.com/hyaxapp
https://linkedin.com/company/hyax
https://instagram.com/hyaxapp
https://facebook.com/hyaxapp

Sean Ellis of GrowthHackers created the GrowthHackers conference

Rand Fishkin founded SEO tool Moz and organizes

a conference every year
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2 1 STOCK PHOTOS, VIDEOS, ETC.

Photographers, video creators, and digital artists can earn passive income by posting

their work to stock websites. These websites will sell your work to interested parties
and you'll earn a commission for every sale. You can sell much more than stock photos
- videos, digital art, clip art, and even audio samples.

How to do it:
Find a marketplace relevant to your content (ShutterStock for photos,

PremiumBeats for audio, etc).
e Create an account and fill out the required registration form.
e Create quality in-demand stock content.
e Upload on websites and receive commission per purchase.

More than 100,000 photographers contribute to Shutterstock
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Pond5 allows you to sell stock videos and audio samples
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